Town of Haw River

Town Council Special Called Meeting

Monday, July 23, 2012

The Town Council of the Town of Haw River held a Special Called Meeting on Monday, July 23, 2012 in the Haw River Municipal Building at 6:00pm.
Council Members Present: Buddy Boggs, Lee Lovette, Jeff Fogleman, and Kelly Allen

Council Members Absent: Ashley Warren
Also Present: Manager Jeff Earp, Clerk Melanie Hamilton

Mayor Boggs called the meeting to order at 6:00 pm.
Manager Earp presented the Council with a Resolution and Bond Order concerning the payoff of the construction loan and completion of the permanent financing of the main Pump Station Replacement Project. 

Manager Earp went over both the resolution and the bond order with the Council. These documents provide for the permanent financing of $774,000 for 40 years at a rate of 2.75%. Payments will be due every June and Town pledges the net revenues of the water/sewer fund as payment.
After discussion, Councilmember Lovette made a motion to approve the foregoing resolution and supplemental bond order entitled RESOLUTION AND SUPPLEMENTAL BOND ORDER PROVIDIING FOR THE ISSUANCE OF $774,000 WATER AND SEWER REVENUE BOND. Motion carried 4-0. 

Councilmember Allen then made a motion to approve the Registered Bond Without Coupons Number R-1. Motion carried 4-0.

There being no further business of the council, Mayor Boggs asked for a motion to adjourn.

6:20 pm

Councilmember Fogleman made a motion to adjourn. Motion carried 4-0.

__________________________________
__________________________________

Buddy E. Boggs, Mayor Boggs

Melanie R. Hamilton, Clerk




