Town of Haw River
Town Council Special Called Meeting

Monday, September 19, 2011
The Town Council of the Town of Haw River held a Special Called Meeting on Monday, September 19, 2011 in the Haw River Municipal Building at 6:30 pm.

Council Members Present: Lee Lovette, Kelly Allen, Jeff Fogleman, and Ricky Honeycutt
Council Members Absent: Mayor Buddy Boggs
Also Present: Manager Jeff Earp, Atty. Rob Jennings, Clerk Melanie Hamilton

6:35 pm 
Mayor Pro Tem Ricky Honeycutt called the meeting to order.

New Business

6:37 pm

Consideration and discussion of A BOND ORDER FOR THE ISSUANCE OF WATER AND SEWER REVENUE BONDS AND NOTES regarding the Main Pump Station replacement project. 
Manager Earp presented the Council with a bond order to issue water/sewer revenue bonds and notes for the Main Pump Station Replacement Project. Manager Earp also presented updates to the original document provided to council members for review. Upon motion of Lee Lovette, seconded by Kelly Allen, the foregoing resolution entitled: “RESOLUTION AUTHORIZING THE ISSUANCE OF REVENUE BOND ANTICIPATION NOTE OF TOWN OF HAW RIVER IN AN AGGREGATE PRINCIPAL AMOUNT OF UP TO $774,000 PURSUANT TO A BOND ORDER HERETOFORE APPROVED, AND PROVIDING FOR THE FORM, DETAILS, AND PAYMENT THEREOF” was passed by the following vote:

 
Ayes:
Lee Lovette, Kelly Allen, Richard Honeycutt, Jeff Fogleman


Noes:
n/a
Consideration and discussion of RESOLUTION AUTHORIZING THE ISSUANCE OF A REVENUE BOND ANTICIPATION NOTE OF TOWN OF HAW RIVER IN AN AGGREGATE PRINCIPAL AMOUNT OF UP TO $774,000 PURSUANT TO A BOND ORDER HERETOFORE APPROVED, AND PROVIDING FOR THE FORM, DETAILS, AND PAYMENT THEREOF regarding the Main Pump Station Replacement Project.
Manager Earp presented the Council with a resolution allowing for the issuance of a revenue bond anticipation note up to $774,000 for the Main Pump Station Replacement Project. Manager Earp also presented updates to the original document provided to council members for review and a sample loan document. Upon Motion of Kelly Allen, seconded by Lee Lovette, the foregoing bond order entitled:  “A Bond Order for the Issuance of Water and Sewer Revenue Bonds and Notes” was adopted by the following vote:

Ayes:
Lee Lovette, Kelly Allen, Richard Honeycutt, Jeff Fogleman


Noes:
n/a
Other Documents for Review.

Manager Earp presented the council with the following documents, along with changes from the original documents provided to council members for review:

· Project Fund Agreement

· General Certificate of the Town of Haw River

· Non-Arbitrage Certificate and Tax Covenants of Town of Haw River

· Bond Anticipation Note Transcript Documents
Councilmember Lovette made a motion to approve the Branch Banking & Trust Project Fund Agreement dated September 1, 2011. Motion carried 4-0.
There being no further business of the council the mayor asked for a motion to adjourn.

6:56 pm

Councilmember Allen made a motion to adjourn. Motion carried 5-0.

__________________________________
__________________________________

Ricky Honeycutt, Mayor Pro Tem

Melanie R. Hamilton, Clerk
